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-�HMR�LERH�L¼PPI V�HY�I R�EJJ»VW�SGL�LERHPMRKWTPER�JÌ V�WEQZI VOERWSV�
KERMWEXMSRI R�7XVÌ QWXEH�
 � ' S�� ( SOYQI RXI X�FI WOVMZI V�Q¼PFMPHI R�JÌ V
LYV� 7XVÌ QWXEH� SGL� ' S� WOE� SVKERMWI VEW�� JMRERWMI VEW� SGL� ZMPOE
EOXMZMXI XI V�WSQ�WOE�KI RSQJÌ VEW��7XVÌ QWXEH� 
 � ' S� �MHI I PP�JÌ VI RMRK

XMPPWEQQERW� QI H� 7XVÌ QWXEHW� OSQQYR� OSQQI V� EXX� ERWZEVE� JÌ V
KI RSQJÌ VERHI X�EZ�EJJ»VWTPERI R�QI H�XMPPLÌ VERHI �LERHPMRKWTPER�SGL
FYHKI X�
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2»VMRKWPMZ�SGL�OSQQYR�LEV�WEQZI VOEX�M�JPI VE�TPEXWYXZI GOPMRKWTVSNI OX�HI �WI REWXI �¼VI R��� � � � �� � � �
HI PXSK�7XVÌ QWXEH�M�TVSNI OXI X�Š9VFER�TPEXWMRRSZEXMSRŠ��WSQ�FPE�VI WYPXI VEHI �M�I R�KI QI RWEQ�ZEVYQ»V�
OI WTPEXXJSVQ� JÌ V� 7XVÌ QWXEH�� � � � � �� � � � � HI PXSK� 7XVÌ QWXEH� M� I XX� TVSNI OX� JÌ V� P»VERHI � OVMRK� &-(
�&YWMRI WW� -QTVSZI QI RX� ( MWXVMGX
� WSQ� QI XSH� JÌ V� TPEXWYXZI GOPMRK�� QI H� WXÌ H� SGL� Z»KPI HRMRK� EZ
: »WXVE�+Ì XEPERHW��VI KMSRI R�� -�HI XXE�TVSNI OX�PEHI W�KVYRHI R�JÌ V� I R�P¼RKWMOXMK�WEQZI VOERWJSVQ�QI H
X] HPMKX� YTTHVEK�� QER�� HEX� SGL� JMRERWMI VMRK�� -� NYPM� � � � � � WMKRI VEHI W� I XX� WEQZI VOERWEZXEP� JÌ V
TPEXWYXZI GOPMRK�QI PPER�7XVÌ QWXEH�
 �' S��MHI I PP�JÌ VI RMRK
�SGL�OSQQYRI R�

7] JXI X�QI H�WEQZI VOER�»V�JÌ V�EXX�WOETE�I XX�PI ZERHI �SGL�EXXVEOXMZX�7XVÌ QWXEH�WSQ�TPEXW�EXX�FS��FI WÌ OE
SGL�ZI VOE�T¼��%XX�JÌ VWX»VOE�SGL�YXZI GOPE�HI R�WEQZI VOER�WSQ�JMRRW�MHEK�QI PPER�OSQQYR��R»VMRKWPMZ
SGL�JÌ VI RMRKWPMZ�

+I RSQ�EXX�WXÌ XXE�MRMXMEXMZ��WEQSVHRE�SGL�ERSVHRE�EOXMZMXI XI V�WSQ�YXZI GOPEV�FSTPEXWI R��WXEHI R��HI WXMRE�
XMSRI R��SGL�I ZI RI QERK��Z»\ PEV�ZM�YTT�SGL�YXZI GOPEV�7XVÌ QWXEH�XMPP�I R�QI V�PI ZERHI �SGL�EXXVEOXMZ�WXEH�¼VI X
VYRX�

%XX�ZI VOE�JÌ V�EXX�FMFI L¼PPE�SGL�WX»VOE�HI �JÌ VI XEK�WSQ�JMRRW�I XEFPI VEHI �QI R�»ZI R�EXX�PSGOE�R]E
I XEFPI VMRKEV�XMPP�7XVÌ QWXEH��%XX�J¼�JPI V�EXX�LERHPE�PSOEPX�SGL�H»VQI H�JÌ VF»XXVE�PÌ RWEQLI XI R�JÌ V�FI JMRXPMKE
JÌ VI XEK�

%XX�WOETE�JPI V�PI ZERHI �QÌ XI WTPEXWI V�H»V�Q»RRMWOSV�ZMPP�YQK¼W�SGL�XV»JJEW��%XX�ZEVE�PI ZERHI �SGL�EXXVEOXMZ
LERHPEV�»ZI R�SQ�WXEHI RW�ZEVYQ»VOI ��YXFYH��TPEXWI VREW�SPMOE�SJJI RXPMKE�QMPNÌ I V��QÌ XI WTPEXWI V�SGL�XMPP�
K»RKPMKLI X�

+I RSQ�WEQZI VOER�WOE�ZM�XMPPWEQQERW�WOETE�I R�P¼RKWMOXMK��L¼PPFEV�YXZI GOPMRK�JÌ V�7XVÌ QWXEH��ZMPOI X�SGO�
W¼�JÌ V�WXEHI RW�EOXÌ VI V�R»VQEVI �ZEVERHVE��: ¼V�WEQZI VOERWSVKERMWEXMSR�Š7XVÌ QWXEH�
 �' SŠ�OSQQI V�ZEVE
HVMZERHI �M�HI XXE�EVFI XI �
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� � � � �WXEVXEHI W�JSVQI PPX�HI R�MHI I PPE�JÌ VI RMRKI R�Š7XVÌ QWXEH�
 �' SŠ
WSQ�JYRKI VEV�WSQ�I R�TEVETP] SVKERMWEXMSR�JÌ V�WEQZI VOER�JÌ V�TPEXW�
YXZI GOPMRK�M�7XVÌ QWXEH�
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1 I HPI QQEVRE�FI XEPEV�EPPE�I R�QI HPI QWEZKMJX�SGL�WI VZMGI EZKMJX�XMPP
JÌ VI RMRKI R��1 I HPI QWEZKMJXI R�»V�� � � OV�¼V�SGL�WI VZMGI EZKMJXI V�YXI J�
XI V�ERXEP�ERWX»PPHE�M�JÌ VI XEKI X�

7XVÌ QWXEH�
 � ' S� �MHI I PP�JÌ VI RMRK
�QI HPI QQEV�SGL�WX] VI PWI �FI WX¼V
EZ�JÌ VI XEK��JÌ VI RMRKEV�SGL�TVMZEXTI VWSRI V��%PPE�QI HPI QQEV�LEV�I R
VÌ WX�T¼�JÌ VI RMRKI RW�¼VWWX»QQE�� : ¼VE�WXEHKEV�VI HSKÌ V�JÌ V�LYV�ZM
JEXXEV�FI WPYX��ZEH�WSQ�SQJEXXEW�SGL�LYV�ZM�EKI VEV�
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*Ì V�EXX�YTTR¼�Z¼VE�KI QI RWEQQE�Q¼P�LEV�ZM�ZEPX�XVI �JSOYWSQV¼HI R
WSQ�EPPE�WOE�FMHVE�XMPP�I R�EXXVEOXMZ�FSTPEXW�SGL�HI WXMREXMSR�

�•���)�Z�I�R�I�Q�E�R�K��‚ �EOXMZMXI XI V�SGL�YTTPI ZI PWI V

�•���1�Ê�X�I�W�T�P�E�X�W�I�V��‚ �YXFYH��YXI QMPNÌ �SGL�KI WXEPXRMRK

�•���/�S�Q�Q�Y�R�M�O�E�X�M�S�R�‚ �QEVOREHWJÌ VMRK��ZEVYQ»VOI �SGL�WXSV]XI PPMRK

: ¼V�EQFMXMSR�»V�EXX�FMPHE�QMRWX�I R�VI JI VI RWKVYTT�QI H�MRZ¼REVI �
QI H�WXÌ VWX�JSOYW�T¼�YRKHSQEV��JÌ V�EXX�W»OI VWX»PPE�QI HFSVKEVTI V�
WTI OXMZI X�M�WEQXPMKE�JSOYWKVYTTI V�

%VFI XWKVYTTI V�FMPHEW�JÌ V�EXX�WXÌ XXE�M�KI RSQJÌ VERHI X�EZ�FI WPYXEHI
EOXMZMXI XI V��%VFI XWKVYTTI VRE�XMPPW»XXW�HI PW�YXI JXI V�OSQTI XI RW�QI H
VI TVI WI RXERXI V�JV¼R�WEQZI VOERWEZXEPI XW�TEVXI V��SGL�Z»POSQREV�EPPE
WSQ�ZMPP� I RKEKI VE�WMK�M�TPEXWYXZI GOPMRKWEVFI XI X��%VFI XWKVYTTI VRE
XV»JJEW� OSRXMRYI VPMKX� YRHI V� ¼VI X� SGL� LEV� I R� WEQQEROEPPERHI
TI VWSR�TI V�KVYTT�

( I X�JMRRW�JPI VE�JÌ VI XEKWR»XZI VO��JÌ VI RMRKWR»XZI VO�SGL�WEQL»PPWJÌ V�
I RMRKEV� MRSQ� 7XVÌ QWXEHW� OSQQYR�� I \ I QTI PZMW� 7XVÌ QWXEH� OÌ T�
QERREJÌ VI RMRK�� * Ì VI XEKEVRE�� 1 I HF] � OÌ TQERREJÌ VI RMRK�� / SWXI VW
JVEQXMH�SGL�*Ì VI RMRKWREZI X��( I WWE�R»XZI VO�»V�ZMOXMKE�JÌ V�TPEXWWEQ�
ZI VOER�M�7XVÌ QWXEH��: M�ZMPP�WXEVXE�YTT�] XXI VPMKEVI �WEQZI VOERWR»XZI VO
WSQ�JEWXMKLI XW»KEVR»XZI VO��OVÌ KEVR»XZI VO��HI WXMREXMSRWR»XZI VO�SGL
R»XZI VO�JÌ V�/ YPXYVJÌ VI RMRKEV�SGL�JVMXMH�MHVSXXWJÌ VI RMRKEV��7] JXI X�QI H
R»XZI VOI R� »V� EXX� YXF] XE� MRJSVQEXMSR�� WOETE� R] JMOI RLI X�� F] KKE
HMEPSKI V��WEQEVFI XE�OVMRK�KI QI RWEQQE�JV¼KSV�SGL�EOXMZMXI XI V�

�

� �� �2  8: ) 6/

� �� �*3/ 9731 6¡ ( ) 2

� �� �%6&) 87+6944) 6

� �� �6) *) 6) 27+6944

�1�º�P�I�X���¹�V���E�X�X���R�¹�X�Z�I�V�O�I�R���T�º���W�M�O�X���W�O�E���J�Y�R�K�I�V�E��
�E�O�X�M�Z�M�X�I�X�I�V�����H�V�M�Z�E���I�K�R�E���W�E�O�J�V�º�K�S�V���S�G�L��

�J�V�E�Q�E�V�F�I�X�E���J�Ê�V�W�P�E�K���X�M�P�P���W�X�]�V�I�P�W�I�R����



�

-�&-( ��WEQZI VOER�»V�HI X�ZMOXMKX�EXX�Z»PNE�I XX�X] HPMKX�KI SKVEJMWOX
EZKV»RWEX�SQV¼HI ��-�7XVÌ QWXEH�LEV�ZM�MRPI HRMRKWZMW�ZEPX�EXX�EZKV»R�
WE�SQV¼HI X�XMPP�WXEHI R��7XEHI R�»V�7XVÌ QWXEHW�LN»VXE�SGL�TPEXWI RW
QMRWXE�KI QI RWEQQE�R»QREVI �JÌ V�EPPE�T¼�TPEXWI R��* Ì V�EXX�WOETE
EXXVEOXMZMXI X�JÌ V�7XVÌ QWXEH�WSQ�FSTPEXW�SGL�HI WXMREXMSR�»V�I R�EXX�
VEOXMZ�WXEHWO»VRE�QI H�MRFNYHERHI �QÌ XI WTPEXWI V��FVE�WI VZMGI �SGL
YXFYH�EZ�FYXMOI V�SGL�YTTPI ZI PWI V�ZMOXMKE�JEOXSVI V�
7XVÌ QWXEH�
 �' S�I JXI VWXV»ZEV�SGL�Z»POSQREV�WEQZI VOER�QI H�EOXÌ �
VI V�M�LI PE�OSQQYRI R�JÌ V�YXZI GOPMRKWEVFI XI X�QI H�WXEHI R��T¼�WMOX
OER�SQV¼HI X�ZMHKEW�KI SKVEJMWOX�I PPI V�YXZI GOPE�R] E�SQV¼HI R�I JXI V
FI LSZ�
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* Ì V�EXX�X] HPMKKÌ VE�ZMOXI R�EZ�EXX�EPPE�TEVXI V�LEV�WEQQE�YXZI GOPMRKW�
EQFMXMSR��LEV�I R�ZMWMSR�SGL�JI Q�P¼RKWMOXMKE�Q¼P�XEKMXW�JVEQ�

7XVÌ QWXEH�LEV�FPMZMX�I R�»R�XV]KKEVI ��ZEVQEVI �SGL�Z»POSQRERHI
QÌ XI WTPEXW��-�7XEHI R�O»RRW�LMWXSVMI RW�SGL�OYPXYVI RW�MQTSRI VERHI
ZMRKWPEK��( Y�YTTPI ZI V�ZEGOVE�WXVERHTVSQI REHI V�SGL�OYPPI VWXI RWKE�
XSV��I XX�FVI XX�YXFYH�EZ�OVI EXMZE�QEXYTTPI ZI PWI V�SGL�WQ¼WOEPMK�WLST�
TMRK��7XEHI RW�EVOMXI OXYV�FI V»XXEV�MRZ¼REVI RW�WXSPXE�YXZI GOPMRK�SGL
LYV�HI R�LEV�JSVQEXW�M�KV»RWPERHI X�QI PPER�2SVKI �SGL�) 9��XMPP�I R�TPEXW
QI H�TYPW�SGL�MH] PP�LI PE�¼VI X��/ »VPI OI R�QI PPER�Q»RRMWOER�SGL�LEZI X
WOETEV�Z¼V�MHI RXMXI X�SGL�KÌ V�7XVÌ QWXEH�XMPP�HI X�WN»PZOPEVE�FI WÌ OWQ¼�
PI X�SGL�FSWXEHWSVXI R�JÌ V�PMZWRNYXEVI �SGL�REXYV»PWOEVI �
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7XVÌ QWXEH�
 �' S�WOE�KI RSQ�TPEXWWEQZI VOER�ZI VOE�JÌ V�EXX�

Ž�%XX�WOETE�I R�PI ZERHI ��EXXVEOXMZ�WXEH�

Ž�%XX�FMFI L¼PPE�SGL�WX»VOE�JÌ VI XEK��WI VZMGI �SGL�YXFYH�M�WXEHI R�

Ž�%XX�PSGOE�JPI V�MRZ¼REVI �SGL�J¼�JPI V�WXSPXE�7XVÌ QWXEHFSV�

Ž�%XX�WOETE�I R�L¼PPFEV�SGL�EXXVEOXMZ�HI WXMREXMSR�QI H�VI WI ERPI H�
RMRKEV�¼VI X�VYRX�

Ž�%XX�WX»VOE�SGL�JÌ VHNYTE�WXEHI RW�MHI RXMXI X�QI H�WXSV]XI PPMRK�KI �
RSQ�REXYV�SGL�OYPXYVEVZ�
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